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Tot The Z e n  Stuflics Society Endowment Fund C d - h t e e  

From: David Leddick, Chairman o^ t h e  !'\md 

Pc: Financial reporb 

cc: Eido Roshi and all mmhers op the  Zen Studies Society ^oard 
of Directors 

Please consider this report a f i l l e r  replac~iwnt fo r  my reporfc 
of Dec. 17, which included some incorrect information from the 
Marine Midland Sank. 

I think the clearest w a y  to understand our present position w o u l d  
be to list our holdings as of the the last report of July 10, 1984 
and then subsequent deposits  and withdrawals, and then present holdings. 

As of Ally 10, 1984 the fund held: 

5 6 3:: .8/ 
As of 9/17/8h the Marine Midland C.D. for $50,000 was redeemed 

for a total  value of 3?1,71*0.76 and to Marine Midland Money Mâ t&t Savings 
account No. C13-$01't0?3Ã t h e  Zen Studies Society holding account 

As of 9/28/64 t h e  Marine Midland C.D. for $30,000 was redeemed 
for a totial value of 3̂1,315,80 and deposited to t h e  h oldinp; account. 

As o f  10/2/8h t h f  U.S. "rfps^ry note due 2/15/87 was redeemed 
for a value OF .(tl96,902.85 with Int~rest  and deros%d to the aceornt. 

As of l ~ / f i / P h  one o^ t h e  three 9100,000 V.S. Trf trsurr  Not-s making 
up t h e  ~rotip due 5/15/89 was red~emcd for a t o t a l  valiie of ftl0h.064.50 
and deposited to the account. The o the r  two we're left untouc+ed 
and remain due 9/15/89 @ 11 3/h? a t  a value of $l8$,000.00 

The withdrawals f o r  this same time period are as follws: 

As of 9/18/8U $38,500.00 was withdrawn as a down payment of the 
new Parsonage &pat-troenfc. 
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As of 10/3/84 $195,000.00 was withdrawn far use in payment of the 
parsonage apartment. 

As o.f 10/22/8h Sl?lÃ̂ 500.0 was withdrawn for final payment of the 
parsonage apartment, 

'Thus, a t  this date the  present holdinra of t h e  fund are: 

~ n e  U.S. Trwsvry N o t e  due 5/~ .< /89  @ 11 3 f i $  ~18?,000.00 
U.S. Treasury Note boufht Â¥'Â¥.hrou~.hMomu 
Securlti'cs due 2/2P/P5 0 9.- 5,000.00 
U.S. Treasury Mote I'otight through Nomura 
Securities due ~/16/86 @ 16.125% 28,000.00 
(Both Kcmiira Notes were contributions ) 

5216,000.00- 

In addition it is anticipated that the sale of the f i r s t  parsonage 
apartment " w i l l  realize $178,600.00 approximately by the end of January, 1985. 
And t h e  Marine Mdland account a t  this date contains $483*23. 

It c be projected t h a t  the Fund's holdings plus sale of t h e  
apartment uill(.somewhere between $375,000 and $400~000, and if Invested 
at between 10 and 1s will real ize an income for -the Fund annually of 
about 836,000 to Q o , ~ ,  

I regret t h a t  t h e  e n t i r e  % a d  has  not been kept up to date 
on the a c t i v i t i e s  of the Fund Committee, ar d I t  is pla-. ncd in t.k future 
that a revm t of each Fund Comi.ttfte meeting w i l l  he inadd by memorandun 
to t he  en+,ire Poard of t h e  Zen Studies  Society. 
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