SCANNED MAY 1 2 2008

Operating and L

Form 990'PF

Department of the Treasu
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

OMB No 1545-0052

2007

For calendar year 2007, or tax year beginning

, and ending

G Checkallt

Use the IRS
label.
Otherwise,

Name of foundation

ABBOT TANT

hat apply. (1 inttial return [ Final retum

L]

Amended return

[ Address change

|:| Name change

FOUNDATION

A Emplayer identification number

33-0506841

print
or type.

Number and streat (or P O box number if mall Is not delivered to street address)

C/0O NAGANO & MORITA, CPA 250 E. 1lst St

Room/suite

1200

B Telephone number
212-737-3321

See Specific

Instructions. Crty or town, state, and ZIP code

OS ANGELES,

CA 90012

H Check type of organization

(X ] section 501 {c)(3) exempt pnvate foundation
[_J section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

| Fair market value of all assets at end of year
(from Part i, col. (c), line 16)
> s 1,258,440.

Jd Accounting method
|:| QOther (specify)
(Part I, column (d) must be on cash basis.)

[X] cash

C it exempbon application 1s pending, check here B I:‘
D 1. Foreign organizations, check here »[]

[ Accrual

2 s v oo = ]
E If private foundation status was terminated

under section 507(b)(1)(A), check here [
F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check hers B>

M Analysis of Revenue and Expenses

(The tota! of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

d) ot
() Adustednet | [C)Desenens

Contnbutions, grfts, grants, etc , received

terest on gs and 1
cash investments e
Dividends and interest from securnties
5a Gross rents

b Net rental income or (less)

1
2
3
a

Check P> [ X ] ifthe toundaton s notrequied to atach Sch 8

2,500.

(cash basis only)
N/A

82,169.

82,169.

Statement 1

b Gross sales pnce for all
assets on line Ba

6a Net gain or (loss) from sale of assets not on line 10

T Capital gain net income (from Part [V, line 2)
8 Net short-term caprtal gain
9 Income modifications

Gross sales |ess retums
10a and sllowances

Revenue

b Less Cost of goods sold

t Gross profit or (loss)
Other income
Total. Add lines 1 through 11

n
12

84,669.

82,169.

p of officers, ¢ :
14 Other employee salaries and wages
15 Pension plans, employes benefits
16a Legal fees

SREGEINIEES

|__c_Otherprofe

g

Q
W
19 Depreciation.and depét
3G RERyUT
21— Traver, conferences, and meetings
22 Printing and publications
23 Other expenses Stmt
24 Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

13 c tn etc

Stmt

e85
n

Stmt
on

dmipistrative Ex

25
26

0.

0'

6,150.

3,075.

1,617.

1,617.

5,561.

134.

134.

13,462.

3,075.

10,387.

40,800.

40,800.

54,262.

3,075.

51,187.

27 Subtract line 26 from line 12

@ Excess of over exp and disb

30,407.

b Net investment income (if negative, enter -0-)
1 ¢t Adjusted net income (f negative, enter -0-)

79,094.

N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2007)

72
02-20-08
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Form 990-PF (2007)

ABBOT TANI FOUNDATION

33-0506841

Page 2

Attached schadules and amounts in the description
Balance Sheets column should be for end-oFyear amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Liabilities

T
2
3

n

12
13
14

15

17
18
19
20
21
22

16 Total assats (to be completed by all filers)

Cash - non-interest-beanng
Savings and temporary cash investments
Accounts recervable P

7,158.

14,653.

14,653.

1,219,469.

1,243,787.

1,243,787.

Less allowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts »

Grants receivable . . .
Receivables due from officers, directors, trustees, and other
disqualified persons _

Other notes and loans receabls >

Less allowance for doubtful accounts P>

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S and state governmant obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, bulldings, and equipment basis >

>

Less: accumulated depreciabion

Investments - mortgage loans
Investments - other :
Land, bulldings, and equipment basis

Less. accumulated deprectabon | 2

Other assets (describe P> Statement 6 )

30,402.

4,889.

0‘

1,257,029,

1,263,329,

1,258,440.

Accounts payable and accrued expenses

Grants payable

Deferred revenue :

Loens from officers, diractors, trustees, and other disqualified persons
Mortgages and other notes payable

176.

1,582.

Other liabilties (descnbe B> EXCISE TAX PAYABLE)

123 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

176.

1,582.

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check hera

and complets lines 27 through 31.

Capttal stock, trust pnincipal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X1

Total liabilities and net assets/fund balances

4,894.

0.

0.

1,250,336.

1,256,853,

1,256,853.

1,261,747.

1,257,029.

1,263,329,

Statement 5

Analysis of Changes in Net Assets or Fund Balances

1

o B WM

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agrea with end-of-year figure reported on pnor year's retum)
Enter amount from Part I, line 27a . ; i ; R 3
Other increases not included in line 2 (temize) » INTEREST RECEIVABLE ‘07
Add flines 1,2,and 3 . .
Decreases not included in line 2 (temize) » INTEREST RECEIVABLE ‘06
Total net assets or fund balances at end of year (iine 4 minus line 5) - Part Il, column (b), line 30 .

1,256,853.

30,407.

4,889.

1,292,149.

30,402.

o |En |8 |G [N |-

1,261,747.

723511

02-20-08
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Form 990-PF (2007) ABBOT TANI FOUNDATION 33-0506841 Page 3
[Part iV | _Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold {8 g , real estate, m',““"" acqulrad {l? Date acquired (d) Date sold
2-story brck warehouse, or common stock, 200 shs MLC Co ) Dunatlun mo , day, yr) (mo , day, yr)

12

b NONE

c

d

e

Depreciation allowed Cost or other basis h) Gain or (loss
() Gross sales pnce 1y {l;r allowable) {?J]Ius expense of sale {e!; p’lgsa (f) m:{nus (]g]

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain m.}Jnus
I. (k), but not less than -0-) ar
(DFMV as of 12/31/69 ey oo ey " Gt (romeot ()

3

b

c

d

8
2 Capital gain net income or (net caprtal loss) { :; ;2;:':2,:',“.%’.‘::, I;Z',it ||'_||'::,%-'-:v ] 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

It gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- in Part 1, line 8 3

[Part ¥V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? .. (I ves [:X] No

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enterthe appropnate amount 1n each column for each year, see instructions before making any entnes

(@) (b) (€) N
Calendar ygaa?(eo‘r]glfgagat;gginmng in) Adjusted qualfying distnbutions Net value of noncharitable-use assets (col (?,')s L"n',’,ﬁ‘;‘,}“b{:"ﬂg. (¢)
2006 38,870. 1,246,627. .031180
2005 68,070. 1,236,151. .055066
2004 38,636. 1,265,088. .030540
2003 125,858. 1,288,589. .097671
2002 46,342. 1,372,317. .033769
2 Total of ine 1, column (d) 2 .248226
3 Avarage distribution ratio for the 5-year base penod divida the total on line 2 by 5 or by the numbar of years
the foundation has been in existence if less than 5 years 3 .049645
4 Enter the net value of nonchantable-use assets for 2007 from Part X, line 5 4 1,222,930.
§ Multiply ine 4 by line 3 . L . ) 5 60,712.
6 Enter 1% of net investment income (1% of Part I, line 27b) L 6 791.
7 Add lines 5and 6 : : : : & ; 7 61,503.
8 Enter qualying distnbutions from Part XII, line 4 . 8 51,187.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
Seae the Part VI instructions

753521/02-20-08 Form 980-PF (2007)
3
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Form 990-PF (2007) ABBOT TANI FOUNDATION 33-0506841 Page 4
[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operatlng foundations descnbed In section 4940(d)(2), check hera P> |:| and enter *N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [__] and enter 1% 1 1,582.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 2?b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under sectron 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domesttc section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on Investmant incoma. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments.
a 2007 estimated tax payments and 2006 overpayment credited to 2007 | ba
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time to file (Form 8868) 6
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here (] i Form 2220 1s attached
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald >
11 _Enter the amount of line 10 to be Credited to 2008 estimated tax | Refunded b
[Part VII-A | Statements Regardlna Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any poltical campaign? 1a X
b Did tt spend more than $100 during the year (either dlractly or indirectly) for polttical purposes (sea inslrucllons for deﬁniunn)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Farm 1120-POL for this year? 1t X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation » § 0 . (2) onfoundation managers. »> § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? | 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A ab
S Was there a iquidation, termination, dissolution, or substantial contraction during the year? . ] X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? . 6§ | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? & 7 | X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » __None

1,582.
0.
1,582.

(A E- 2

oo WM

42.
1,624.

0 (00 (=~

- |-
- D

b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as raquired by General Instruction G? If “No," attach explanation 8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2007 or the taxable year beginning in 2007 (see istructions for Part XIV)? If "Yes," complete Part XIV 9 X

10 _Did any persons becoms substantial contributors dunng the tax year? if *Yes " sttach a schedule listing their names and addresses ; 10 X
Form 990-PF (2007)

723531
02-20-08
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Form 990-PF (2007) ABBOT TANI FOUNDATION 33-0506841 Page §
[Part VII-A | Statements Regarding Activities (continued)
11a Atany lll"l'le dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
i "Yes,” attach schedule (see Instructions) oL 11a X
b If "Yes," did the foundation have a binding wnitten contract in effect on August 17, 2006, covering the mlarast rents, royatties, and
annutties descnbed in the attachment for line 11a? N/A |1
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
14 Thebooksareincareof » Nagano & Morita, CPA Telephone no »213-621-2304
Locatedat » 250 E. 1st St., #1200, Los Angeles, CA 2iP+4 90012
15 Section 4947(a)(1) nonexempt chartable trusts fillng Form 990-PF in lieu of Farm 1041 - Check here > ]
and enter the amount of tax-exempt Interest received or accrued duning the year . »| 15 | N/A
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualrfied person? . D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? . . (] ves (X No
(3) Furnish goods, services, or facilties to (or accept them lrcm} a disqualrfied person? P . (I ves (X No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [Jves [X] No
(5) Transferany income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? - . |:| Yes |Z| No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) [ Jyes (XIno
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here : > I:I
¢t Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20072 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a prvate operating foundation
defined in section 4942(j)(3) or 4942(;)(5))
a Atthe end of tax year 2007, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111) for tax year(s) beginning
befors 20072 .. [ ves [X] No
If *Yes," list the years P> , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of tna years listed in 2a, list the years here
’ " k] L}
3a Did the foundation hold mora than a 2% direct or Indirect interest in any business enterpnse at any time
dunng the year? [ ves |Z| No

b If "Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2007.) .. : N / A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chartable purposes? . . .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purposs that
had not been removed from jsopardy befora the first day of the tax year beginning in 20072 . 4b X

Form 990-PF (2007)

723541
02-20-07
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10450417 769149 abbot

_ ABBOT TANI FOUNDATION 33-0506841 Page 8
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(s))? [ Jves [(XIno
f2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Jves (XINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Jves (XINo
(4) Provide a grant to an organization other than a chantable, stc., organization descnbed in sactlon
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves (X1 No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruslty to children or animals? D Yes EK] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the axcaptuons descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A §b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves C_Ino
If "Yes," attach the statement required by Regulations section 53. 4945 -5(d).
Ga Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Jves (XINo
b Did the foundation, during the year, pay premiums, diractly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b If yes, did the foundation receive any proceeds or hava any net income attnbutable to the transaction? N/A 7b
m Faf%rreﬁ‘t;?gy tggu; '?dfﬁcc:;?;a[éltr:;tors, Trustees, Foundation Managers, Highly
1 List all officers, directors, trustees, foundation managers and their compensation.
T c) Compensation | (d) Contmbutons to o) Expense
(a) Name and address h&’rs ﬂ;:rp EEEI?E%?G :d t ,(llll :lﬁgaif’ m%mim aé‘il%:wahgger
Eido T. Shimano Vice President/Treasurje
223 E. 67th St
New York, NY 10021 2.00 0. 0. 0.
Hirokazu Yokoyama/Tokoji Temple Secretary
20-31 Yokosuna Hon-cho, Shimizu-shi
Shizuoka, Japan 1.00 0. 0. 0.
Shogen Yamakawa/Shogen Temple President
872-2 Ibuka-cho, Minokamo-shi
Gifu, Japan 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
ons to
(a) Name and address of each employee paid more than $50,000 ® Llltjiresang f:aearlz:ga {c) Compensation Jﬂm""‘m s atl:%u sgt?l%r
devoted to posttion compensaton allowances
None
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2007)
&5508
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Form 890-PF (2007) ABBOT TANI FOUNDATION 33-0506841 Page 7

~y Information About Officers, Directors, Trustees, Foundation Managers, High!
Paid Employees, and Contractors (continued) ae i

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

None

Total number of others receiving over $50,000 for professional services i | 0
IPart fx-Ai Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actrvities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 N/A

| ?i't -8B I Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 . . > 0.
Form 990-PF (2007)

0226.08
7
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Form 990-PF (2007) ABBOT TANI FOUNDATION

33-0506841  Pages

. Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.

a Average monthly fair market value of securtties 1a
b Average of monthly cash balances 1b 1,241,553.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 1,241,553.
8 Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 18 | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d ) 3 1,241,553.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 18,623.
S Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,222,930.
6 Minimum investment return. Enter 5% of line 5 . ) .| 8 61,147.
Distributab!e Amount (see Instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here > [ | and do not complete this part )
1 Minimum investment retum from Part X, line 6 _ _ 1 61,147.
2a Tax on investment income for 2007 from Part VI, line 5 2a 1,582.
b Income tax for 2007 (This does not include the tax from Part VI ) 2h
€ Add lines 2a and 2b 2 __1,582.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 59,565.
4 Recovenas of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 59,565.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll, line 1 7 59,565.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contnibutions, grfts, etc. - total from Part I, column (d), line 26 1a 51,187.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Surability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) | 3b
4 Quallfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, line 4 4 51,187.
§ Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 - 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 51,187.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2007)
32008
8
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Form 990-PF (2007)

ABBOT TANI

FOUNDATION

33-0506841

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2007 from Part X,
line 7

2 Undistributed Income, If any, as of the end of 2006
a Enter amount for 2006 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2007
a From 2002

(@)
Corpus

(b)
Years prior to 2006

(€)
2006

(d)
2007

59,565.

b From 2003 15,129.

¢ From 2004

d From 2005 6,698.

e From 2006

f Total of lines 3a through e .
4 Qualfying distnbutions for 2007 from
Part Xil,line 4 P> § 51,187.

21,827.

a Applied to 2006, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2007 distributable amount

@ Remaining amount distnbuted out of corpus
E distributy carmyover applied to 2007
(ifan F in col (d), the same amount
must be shown in column (&) )

6 Enter the net total of each column as
Indicated below:

@ Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Pnor years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions .

e Undistnbuted income for 2006 Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistnbuted income for 2007 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2008
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3)
Excess distnbutions carryover from 2002
not applied on line 5 or line 7 .
Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a

0.

51,187.

0.

8,378.

8,378.

13,449.

0.

0.

13,449.

10 Analysis of line 9:

a Excess from 2003 _ 6,751.

b Excess from 2004

¢ Excess from 2005 6,698.

d Excess from 2006

8 Excass from 2007

723581
02-20-08
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Form 990-PF (2007) ABBOT TANI FOUNDATION 33-0506841  Page10
[Part Xiv |

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling is effective for 2007, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [ a942()(3) or [ 4942()(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2007 (b) 2006 (¢) 2005 (d) 2004 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualdying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

8 Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altemative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualrfying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support® aternative test - enter

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B){m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ if the foundation only makes contnibutions to preselected chamtable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the parson to whom applications should be addressed:

See Statement 7
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines.

d Any restnctions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

723601/02-20-08 Form 980-PF (2007)
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Form 980-PF (2007) ABBOT TANI FOUNDATION 33-0506841 Page 1t

EPM X¥ | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent is an individual,
e e | s i Amount
any roundaation n
Name and address (home or business) o gub;'la e a?cgfnggﬂ)rr recipwnt
a Pad dunng the year

Rinzai Zen Society in To porvide
Swizerland, operating fund
Aegertenstrasse 6 CH-8003,
Zurich, Switzerland N/A Public 10,200.
Rinzai Zen Temple of To provide
L.A.,, 1939 W. 162nd St. operating fund
#A, Gardena, CA 90247 N/A Public 21,600.
Taiu Ogura, C/O Rinzai Zen To provide
Temple of L. A.,, 1939 Ww. operating fund
162nd St. #A, Gardena, CA
9 N/A Public 4,000.
The Japan Society, 333 To porvide
East 47th Street , New L operating fund
York, NY 10017 N/A ublic 5,000.

Total P> 3a 40,800.

b Approved for future payment
None

Total : . : s : P > 3b 0.

723611/02-20-08 Form 990-PF (2007)
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Form 990-PF (2007) ABBOT TANI

FOUNDATION

33-0506841  pags12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

(a) (b)
Business Amount

code

Excluded by section 512, 513, or 514
C
;Ju- (d)

sion
code

Amount

(e)
Related or exempt
function income

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investmants . :

4 Dividends and interest from secunties

5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

82,169.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See workshest in line 13 nstructions to verfy calculations )

82,169.

13

82,169.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (8) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

3 It supports the source of contributions for religious activities.

723621
02-20-08

10450417 769149 abbot
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Form 990-PF (2007) ABBOT TANI FOUNDATION 33-0506841  page13

Ii’art XVl | Information ‘Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 10(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value n any transaction or shaning arrangement, show In
column (d) the value of the goods, other assets, or sarvices receved
(2) uneno (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, tansactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Gode (other than section 501(c)(3)) or in section 5277 = [ ves X] no
b If"Yes,’ complete the following schedule
(a) Name of organization (b) Type of organization (c) Dascription of relationship
N/A
Under penalties of perjury, | declare that | have examined this retum, it g panying sct and and to the best of my knowledge and belied, it 1s true, comect,
and complete Declaration of pre| (other than taxpayer or fiduciary) is based on all information of which prep has any h g
e ;‘5 S
g Signature of officer or trusfes .
£ -
B 7T
hlog 3 .
8 89 fmsumems NAGANO & MORITA CPA
gg f seitemplayed), 250 E. 1st St. #1200,
wdes.andZPeoce ¥ 1,05 Angeles, CA 90012
P e

10450417 769149 abbot 2007.0505




Abbot Tani Foundation
FYE : 12/31/2007
Average Cash Balance

Acct# 402039 (CK)
First dav
Jan 11,062 61
Feb 7,138.10
Mar 12,401 47
Apr 4,817 40
May 2,714.10
Jun 799227
Jul 1500R 94
Aug 11,222 99
Sep 8,239 66
Oct 4,845.98
Nov 1.460 44
Dec 16,355.45
Monthly average
Acctit 482607 (MM)
First dav
Jun 38,469 03
Febh 38,501 72
Mar 28,529 02
Apr 28,553.86
May 28,577 34
Jun 18,591 99
Jul 18,603 25
Aug 18,615 10
Sep 18,626 96
Oct 18,638 45
Nov 18,650 33
Dec 53,662 51
Monthly average
Accti 11512 (CD)
First day
Jan 1,181,000 10
I'eb 1,181,000 10
Mur 1,181,000 10
Apr 1.181,000 10
May 1,181,000 10
Jun 1,224 120 99
Jul 1,224,120 99
Aug 1,224,120 99
Sep 1,224,120 99
QOct 1,224,120 99
Nov 1,224,120 99
Dec 1,200,000 00
Monthly average

ast
7.138 10
12.401.47
481740
2,714 10
7,992 27
15,008 94
11,222 09
8,239 66
4,845.98
1.460 44
16,355 45
22,009 92

Last day
38,501 72

28,529 62
24,553 86
28,577 34
18,591 99
18,603.25
18,615 10
18,626 96
18.638 45
18,650 33
53,662 51
43,787 23

Last day
1,181,000 10
1,181,000 10
1,181,000 10
1,181,000.10
1,224,120 99
1,224,120 99
1,224,120 99
1,224,120.99
1,224,120 99
1,224,120.99
1,200,000 00
1,200,000.00

Total monthly average (a+b+c)

Averape
9,100 36
9,769 79
8,609 44
3,765 75
535319
11,500 61
1311597
9,731 33
6,542 82
3,15321
8,907 95
19,182 69

9,061 09

Average
38,485 38
3351567
28 541 74
28,565.60
23,584 67
18,597 62
18,609 18
18,621 03
18,632 71
18,644 39
36,156 42
48,724 87

27,556 61

Average
1,181,000 10
1,181,000 10
1,181,000 10
1,181,000 10
1,202,560 55
1,224,120.99
1,224,120 99
1,224,120 99
1,224,120 99
1,224,120 99
1,212,060 50
1,200,000 00

1,204,935.53

$1,241,553.23



ABBOT TANI FOUNDATION

33-0506841

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

INTEREST PAID FROM BANK ACOUNT

Total to Form 990-PF, Part I, line 3, Column A

Amount

82,169.

82,169.

Accounting Fees

Statement 2

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
NAGANO & MORITA, CPA 6,150. 3;075; 3,075.
To Form 990-PF, Pg 1, 1ln 16b 6,150. 3,075. 3,075.
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FRANCHISE TAX BORD (FILING
FEE) 10. 0. 10,
EXCISE TAX 1,582. 0. 1,582.
REGISTRY OF CHARITABLE
TRUSTS 25. 0. 25.
To Form 990-PF, Pg 1, 1ln 18 1,617. 0. 1,617.
Form 990-PF Other Expenses Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
POSTAGE 94. 0. 94.
BANK CHARGES 40. 0. 40.
To Form 990-PF, Pg 1, 1ln 23 134. 0. 134.

10450417 769149 abbot
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ABBOT TANI

FOUNDATION

33-0506841

Form 990-PF

Other Funds

Statement 5

Description

FUND BALANCE

Total to Form 990-PF, Part II, line 29

Form 990-PF

(R) (B)

Beginning of End of
Year Year
1,250,336. 1,256,853.
1,250,336. 1,256,853.

Other Assets

Statement 6

Description

INTEREST RECEIVABLE

Total to Form 990-PF, Part II, line 15

10450417 769149 abbot

15

Fair Market

Book Value Value
4,889. 0.
4,889. 0.

Statement(s) 5, 6

2007.05050 ABBOT TANI FOUNDATION

ABBOT 1



ABBOT TANI FOUNDATION 33-0506841

Form 990-PF Grant Application Submission Information Statement 7
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Eido T. Shimano
333 EAST 69TH ST #3J
NEW YORK, NY 10021

Telephone Number

212-737-3321

Form and Content of Applications

The application must be in writing and the purpose of fund use must be
stated.

Any Submission Deadlines

Applications are accepted at any time.

Restrictions and Limitations on Awards

Only Rinzai Zen Activities in the U.S. & Europe.

16 Statement(s) 7
10450417 769149 abbot 2007.05050 ABBOT TANI FOUNDATION ABBOT__ 1



i 2220 Underpayment of Estimated Tax by Corporations aeacieeicoaiind

epartment o u | 4 tal tions.
Firsisashelis Aol O il L Y Form 990-PF 2007
Name- Employer identification number
ABBOT TANI FOUNDATION 33-0506841

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bull the
corporation However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
penalty line of the corporation’s income tax retum, but do nat attach Form 2220

| Part] | Required Annual Payment

1 Total tax (see instructions) 1 1,582.
23 Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 | 23
b Look-back interest included on line 1 under saction 460(b)(2) for completed long-term
contracts or section 167(g) for depreciatton under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions) 2c
d Total. Add lines 2a through 2¢ 2d
3 Subtract ine 2d from line 1. If the resutt is less than $500, do not complate or file this form The corporation
does not ows the penalty 3 1,582.
4 Enter the tax shown on the corporation’s 2006 income tax return (see instructions) Caution: If the tax Is zero
or the tax year was for less than 12 months, skip this line and enter the amount from ling 3 on line 5 4 766.
5 Required annual payment. Enter the smaller of line 3 or line 4 Ifthe corporation is required to skip line 4,
enter the amount from fine 3 . 5 766.

Reasons for Filing - Check the boxes below that apply If any boxes are checked, the corporation must file Form 2220
even if it does not owe a penalty (see Instructions)

6 L[| Thecorporation is using the adjusted seasonal instaliment method
7 [:I The curpnratlon IS using the annualized income Installment method

8 [ Thecomorationisa “large carporation® figunng its first required instaliment based on the prior year's tax
Figuring the Unde ent

(a) _{b) (c) (d)

9 Instaliment due dates. Enter in columns w through
dsjatggh?ntgng% %':ﬁ"&#haﬁ?gnfgn%ﬁfng :ﬁaa
corporation’s tax year 9 05/15/07 06/15/07 09/15/07 12/15/07

10 Required instaliments. If the box on line 6 and/or line 7
above Is checked, enter the amounts from Sch A, line 38 If
the box on line 8 (but not 6 or 7) 1s checked, see Iinstructions
for the amounts to enter If none of these boxes are checked,
enter 25% of line 5 above In each column 10 192. 191. 192. 191.

11 Estimated tax paid or credted for each penod (See
instructions) For column (a) only, enter the amount
from line 11 on line 15 1
Complete lines 12 through 18 of one column before
going to the next column.

12 Enter amount, if any, from line 18 of the preceding column |12

13 Add lines 11 and 12 : 13
14 Add amounts on lines 16 and 17 of the preceding column | 14 192. 383. 575.
15 Subtract line 14 from line 13 1f zero or less, enter -0~ 15 0. 0. 0. 0.
16 If the amount on line 15 1s zero, subtract line 13 from line

14 Otherwise, enter 0= 16 192. 383.

17 Underpayment. If line 15 1s less than or equal to line 10,
subtract line 15 from line 10 Then go to line 12 of the next

column Otherwise,gotoling 18 17 192. 191. 192. 191.
18 Overpaymant, if line 10 1s less than hine 15, subtract line 10

from line 15 Then go to line 12 of the next column 18

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate Instructions. Form 2220 (2007)
712801
02-13-08
16.1
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Form 990-PF
Form 2220 (2007) ABBOT TANI FOUNDATION 33-0506841 Page 2

Figuring the Penalty

(a) (b} {c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever Is earlier (see
instructions) (Form 990-PF and Form 980-T filers: Use Sth
month instead of 3rd month.) . 19
20 Number of days from due date of Instaliment on line 8 to the
date shown on line 19 . 5 20
21 Number of days on line 20 after 4/15/2007 and before 1/1/2008 . . | 21
22 Underpayment on line 17 x Number of days on ine 21 x 8% 22| % $ $ $
3B5
23  Number of days on line 20 after 12/31/2007 and before 4/1/2008 23
24 Undempayment on line 17 x Number of days on ine 23 x 7% _ 24| % $ $ $
366
25 Number of days on line 20 after 3/31/2008 and befors 7/1/2008 . | 25
26 Undempayment on line 17 x Number of days on line 25 X *% F 26 $ $ $ $
386
27 Number of days on line 20 after 6/30/2008 and before 10/1/2008 27 See AttaChEd WbrkShEEt
28 Underpayment on line 17 x Number of days on line 27 x *% 128§ $ $ $
366
29 Number of days on line 20 after 9/30/2008 and before 1/1/2009 29
30 Underpayment on line 17 x Number of days on line 29 x *% 30/% $ $ $
368
31  Number of days on line 20 after 12/31/2008 and betore 2/16/2009 N
32 Underpayment on line 17 x Number of days on line 31 x *% 132)§ $ $ $
385
33 Addiines 22,24, 26,28, 30, and 32 . . 33/$ $ $ $
34 Penalty. Add columns (a) through (d) of ine 33 Entar the total here and on Form 1120; line 33,
or the comparable line for other income tax returns 34) 9 42.

* For underpayments pald aRer March 31, 2008: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Intemnet, access the IRS website at www.Irs.gov. You can also call 1-800-829-4933

to get interest rate information

JWA Form 2220 (2007)

712802
02-13-08

16.2
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Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number
ABBOT TANI FOUNDATION 33-0506841
(R) (B) (C) (D) (B) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penatty
-0-
05/15/07 192. 192. 31 .000219178 1.
06/15/07 191. 383. 92 .000219178 8.
09/15/07 192. 575. 91 .000219178 11.
12/15/07 191. 766. 16 .000219178 3.
12/31/07 0. 766. 91 .000191257 13,
03/31/08 0. 766. 45 .000163934 6.
Penatty Due (Sum of Column F). 42.
# Date of estimated tax payment, withholding
credit date or instaliment due date
Y
16.3
10450417 769149 abbot 2007.05050 ABBOT TANI FOUNDATION ABBOT 1




	2007_IRS990_Tani_Fndn_Page_01.jpg
	2007_IRS990_Tani_Fndn_Page_02.jpg
	2007_IRS990_Tani_Fndn_Page_03.jpg
	2007_IRS990_Tani_Fndn_Page_04.jpg
	2007_IRS990_Tani_Fndn_Page_05.jpg
	2007_IRS990_Tani_Fndn_Page_06.jpg
	2007_IRS990_Tani_Fndn_Page_07.jpg
	2007_IRS990_Tani_Fndn_Page_08.jpg
	2007_IRS990_Tani_Fndn_Page_09.jpg
	2007_IRS990_Tani_Fndn_Page_10.jpg
	2007_IRS990_Tani_Fndn_Page_11.jpg
	2007_IRS990_Tani_Fndn_Page_12.jpg
	2007_IRS990_Tani_Fndn_Page_13.jpg
	2007_IRS990_Tani_Fndn_Page_14.jpg
	2007_IRS990_Tani_Fndn_Page_15.jpg
	2007_IRS990_Tani_Fndn_Page_16.jpg
	2007_IRS990_Tani_Fndn_Page_17.jpg
	2007_IRS990_Tani_Fndn_Page_18.jpg
	2007_IRS990_Tani_Fndn_Page_19.jpg
	2007_IRS990_Tani_Fndn_Page_20.jpg

